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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of 
the contents of this announcement. 
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CONVERSION OF CONVERTIBLE BONDS 

 
Reference is made to the announcements dated 9 June 2023, 12 June 2023, 24 July 2023, 21 August 2023 

and 29 September 2023 (the “Announcements”) and circular dated 28 June 2023 (the “Circular”) of 

Unity Group Holdings International Limited (the “Company”) and the poll results announcement of the 

Company dated 18 July 2023, each in relation to, among others, the proposed issue of Convertible Bonds 

under the Specific Mandate. Unless otherwise defined, capitalised terms used in this announcement shall 

have the same meanings in the Circular. 

 
 

CONVERSION OF CONVERTIBLE BONDS 

 

The Company received conversion notices from the Subscriber and its nominees in respect of the exercise 

of the Conversion Rights attached to the First Batch CB with the principal amount of US$2,500,000 at the 

initial conversion price of HK$0.33 per Ordinary Share, as a result the Company allotted and issued 

59,090,909 Conversion Shares to the Subscriber and its nominees on 31 May 2024 (the “Conversion”). 

 

Following the Conversion, 59,090,909 Conversion Shares have been issued which rank pari passu in all 

respects among themselves and with all other existing Ordinary Shares in issue and they represent 

approximately 1.8% of the total issued Ordinary Shares of the Company before the Conversion and 

approximately 1.7% of the total issued Ordinary Shares of the Company as enlarged by the allotment and 

issue of the 59,090,909 Conversion Shares upon the Conversion. 
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EFFECT ON THE SHAREHOLDING STRUCTURE OF THE COMPANY 

 

For illustration purpose only, the shareholding structure of the Company (i) immediately before the 

Conversion; (ii) immediately after the Conversion; and (iii) immediately upon full conversion of the 

Second Batch CB (assuming that there is no other change in the issued share capital of the Company 

between the date of this announcement and the full conversion of the Second Batch CB) are as follows: 

 
 
 

 

Name of Shareholders 

 

Immediately before the 
Conversion 

Immediately after the 
Conversion 

Immediately after full 

conversion of the Second 
Batch CB (Note 1) 

 Note No. of Shares Approx. % No. of Shares Approx. % No. of Shares Approx. % 

Abundance  Development Limited 2 1,820,785,360 54.244 1,820,785,360 53.306 1,820,785,360 51.523 

Mr. Wong 3 92,148,121 2.745 92,148,121 2.698 92,148,121 2.608 

Mpplication Group Limited 4 12,020,000 0.358 12,020,000 0.352 12,020,000 0.340 

Mr. Tsang Sze Wai Claudius 5 18,000,000 0.536 18,000,000 0.527 18,000,000 0.509 

Mr. Cheung Yick Hung Jackie 6 125,000 0.004 125,000 0.004 125,000 0.004 

Mr. Chung Koon Yan 7 268,000 0.008 268,000 0.008 268,000 0.008 

Dr. Wong Chi Ying Anthony 8 268,000 0.008 268,000 0.008 268,000 0.008 

Mr. Tang Warren Louis 9 250,000 0.007 250,000 0.007 250,000 0.007 

Subscriber and its nominees  177,272,727 5.281 236,363,636 6.920 354,545,454 10.032 

Other public Shareholders  1,235,526,751 36.808 1,235,526,751 36.170 1,235,526,751 34.961 

Total 
 

3,356,663,959 100.000 3,415,754,868 100.000 3,533,936,686 100.000 

 
 
Notes: 
 
1. Assuming that the shareholding structure of the Company has not changed after the Conversion. 

 
2. Abundance Development Limited is a company incorporated in the British Virgin Islands with limited liability, which is 

wholly and beneficially owned by Mr. Wong. 
 
3. As at the Latest Practicable Date, Mr. Wong, the chairman, chief executive officer and executive Director, holds 100% 

interest in both Abundance Development Limited and Mpplication Group Limited and is deemed to be interested in 
1,820,785,360 Shares held by Abundance Development Limited and 12,020,000 Shares held by Mpplication Group 
Limited respectively; Mr. Wong personally holds 92,148,121 Shares. 

 

4. Mpplication Group Limited is a company incorporated in Hong Kong with limited liability, which is wholly and 
beneficially owned by Mr. Wong. 

 

5. Mr. Tsang Sze Wai Claudius is a non-executive Director. 

 

6. Mr. Cheung Yick Hung Jackie is an independent non-executive Director. 
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7. Mr. Chung Koon Yan is an independent non-executive Director. 

 

8. Dr. Wong Chi Ying Anthony is an independent non-executive Director. 

 

9. Mr. Tang Warren Louis is an independent non-executive Director. 

 

 

 

By Order of the Board 

Unity Group Holdings International Limited 

Wong Man Fai Mansfield 

Chairman, Chief Executive Officer and 

executive Director 

   
 
 
Hong Kong, 31 May 2024 

 
As at the date of this announcement, the executive Director of the Company is Mr. Wong Man Fai Mansfield; the 

non-executive Director of the Company is Mr. Tsang Sze Wai Claudius; and the independent non-executive Directors 

of the Company are Mr. Chung Koon Yan, Mr. Cheung Yick Hung Jackie, Dr. Wong Chi Ying Anthony and Mr. Tang 

Warren Louis. 

 


